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Abstract. The article discusses the importance of activating the process of Ukrainian
economic integration with the EU countries by ecological and economic development
parameters. The main purpose of the study is to justify the directions of improvement
of the forms and methods of financial and economic stimulation in the natural-
resource sphere. It is revealed that the available forms and methods of financial-
economic stimulation in the field of natural resources in Ukraine are characterized
by the low level of efficiency. The important step in the enhancement of the ecological
condition of our country will be the active implementing and realization of the ideas

of the “green economy” concept. The development of market relations in Ukraine
requires the improvement of state and increased influence on the market methods
of stimulation of rational environmental use. The authors suggest new forms and
methods by which it is possible to increase the efficiency of financial-economic
stimulation in the natural-resource sphere of Ukraine due to the development of:

private-public partnership; innovative, corporate and international entrepreneurship;
decentralization of territorial development; environmental leasing; cooperatives of
ecologically oriented industries; capitalization of natural resources; commercialization

of scientific research in the environmental field; monopolization of domestic scientific
and technological eco-developments in the domestic market, etc. The implementation

of these proposals will allow creating the effective system of financial-economic
incentives in the natural-resource sphere of the market-type by keeping the general
control by the state institutions and strengthening the independent public control.

The key role is given to the development of stimulation of public-private partnerships

in the natural-resource sphere, which will not only attract additional “green

investments” but also set the base for enhancing Ukraine’s environmental, economiic,

and energy security.
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AHoranist. Po321aHymo BauAuBicmp akmusi3ayii npouecy eKoHOMIYHOL iHmezpa-
yii Yxpainu 3 kpainamu €sponeiicvko2o Cor3y 3a napamempamu eKko1020-eKOHO-
MIYHO020 po3BUMKY. BussieHo, ujo 3acmocosysani 8 HAWill KpaiHi gpopmu ma
Memoou (piHAHCOBO-EKOHOMIYHO20 CHIUMYAKBAHHS B NPUPOOHO-PECYpPCHILL cepi
XApaKmepusyromvcs HU3bKUM pIBHEM e(heKmUBHOCHIL. BawAuBum Kpokom y no-
AiNueHH I eK0A02IMHO20 CIAHY CIAHe AKMUBHe BNPOBAOMEHH i0eli KOHyenyil
“3ereHol exoHOMIKU” 3anponoHOBAHO HOBL (hOPMU Ma Memoou, 3a 00NOMO20H0 AKUX
MOMHA NIOBUUUMY eheKMUBHICIb (PIHAHCOBO-eKOHOMIHHO20 CHUMYAIOBAHHS B
NpUpoOHo-pecypcHiti cepi Yikpainu uepes po3sumox: ny6OAHHO-NPUBANHO20
NApmMHepcmBa; IHHOBAYILIHO20, CNIAbHO20, MINHAPOOH020 NIONPUEMHULIMBA; Oe-
YEeHMpari3ayii mepumopiarbHo20 po3BUMKY; eKOA0IMHO20 Ai3UH2Y; Koonepayii
eKOA02IYHO OpPIEHMOBAHUX BUPOOHUYINB; KANIMAAI3AYil NPUPOOHUX pecypcis;
KoMepyiarizayii HayKoBux 00CAIOWeHb B eKOAO2IHHILL chepl; MOHONOAI3AYil Bim-
YUSHAHUX HAYKOBO-MEXHIMHUX eKOPO3POOOK HA BHYMPIULHDOMY PUHKY HIOUAO.
Kar4osy poav BidBeOeHO cUMYAIOBAHHIO PO3BUMKY 0epIABHO-NPUBAMHO0
NApmHepcmBa y NPUpoOHO-pecypCHili cdhepi, uyo 0acmp 3M02y He MIAbKU 3aNYHU-
mu 000amKoBi “3eAeHi iHBecmuyil, a i 3akAacmu 6a3y OAs NOCUAEHHS eKOAO2I4HO,
eKOHOMI4HOI ma eHepzemu4Hoi be3neku Ykpainu.

KAwuoBi caoBa: Gopmy i METOAM CTUMYAIOBAHHS, IIPUPOAHO-PECYPCHA
cbepa, MPpUPOAOKOPUCTYBAHHS, “3eAeHa eKOHOMIKa’, GiHaHCOBO-eKOHOMIUHE
CTMMYAIOBAHHSI, HABKOAMIIHE IIPUPOAHE CEPEAOBHIIE.

Puc. 2. Ta6a. 1. Air. 37.
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COBEPUHIEHCTBOBAHHME ®OPM U METO/10B
H®UHAHCOBO-9QKOHOMHWYECKOIO CTUMY/IMPOBAHUA
B IMIPUPO/IHO-PECYPCHOM CPEPE

AusoTauust. Paccvompena BamHOCb AKMUBUSAYUY NPOUECCA IKOHOMUHECKOTL
unmezpayuu Ykpaurvi co cmpanamu Esponetickozo Corwsa no napamempam sKo-
1020-9KOHOMUHECK020 pa3Bumus. BoisasaeHo, umo npumeHsembie B Hauleli cmpare
popmbL U MemoObl PUHAHCOBO-IKOHOMUHECKO20 CIMUMYAUPOBAHUS B NPUPOOHO-
PECYPCHOLL Chepe XxapaKmepusyrmcs HUSKUM YPOBHeM 3(ppekmusHocmu. Baycvim
UA20M B YAYHUEHUU IKOAOZUHECKO20 COCIOSHUS CHIAHEN aKMUBHOEe BHeOpeHUe
udeti KoHuenyuu ‘3ereHoli skoHoMuky” IIpedromeHbl HOBbLe (hopMbL U MEMOObi,
C NOMOUDIO KOOPBLX MOWHO HOBBICUIMb 3PPEeKMUBHOCHb (PUHAHCOBO-IKOHOMIU-
YeCK020 CUMYAUPOBAHUS B NPUPOOHO-PECYPCHOLL Chepe YKpauHbL Hepes passBuimue:
NYOAUYHO-HACHIHO20 NAPMIHEPCIMBA; UHHOBALUOHHO20, COBMECHIHO20, MEWOYHA-
POOHO20 NPeONPUHUMAIMEAbCINBA; OCUEHIMPAAUIAYUUL MEPPUINOPUAALHOZO0 PA3-
BUMUS; IKOAOSUHECKO20 AUSUHEA; KOONEPAUUU IKOAOSUHECKU OPUCHINUPOBAHHDIX
NPOU3BOOCINB; KANUMAAUSAYUY NPUPOOHDBIX PECYPCOB; KOMMEPUUAIUSAUUY HA-
VUHBIX UCCAOOBAHULL B IKOAOSUHECKOLL Chepe; MOHONOAUSAYUY OMeHeCNBEHHbLX
HAY4HO-TMEeXHUHECKILX SK0pa3pabomoBoK Ha BHymMpeHHeM pbikke u m. n. Karoyesas
POAD OMBEOEHA CMUMYAUPOBAHUIO PA3BUIMUSA 20CY0APCBEHHO-HACHIHO20 NAPII-
HepcmBa B NPUPOOHO-PECYPCHOLL Chepe, YO0 NO3BOAUI He MOAbKO NPUBAEYDb 00-
NOAHUIMEAbHbLIE “3e/eHble UHBECUUULL, HO U 3AA0MUMb 0A3Y OAS YCUAEHUS IKO-
02UHECKOLL, IKOHOMUUECKOLL U IHEPLEMUHECKOLi 6e30NACHOCU YKPAUHDL.

KAawuyeBbie caAoBa: (HOPMBI M METOABI CTUMYAMPOBAHMSI, IPUPOAHO-PECYPC-
Has cdepa, IPUPOAONOAb30OBaHNE, “3eAeHass SKOHOMUKA', pUHAHCOBO-
9KOHOMUYECKOE CTUMYAMPOBAHIE, OKPY>KaIOIast CpeAa.
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Despite the process activation of economic integration of Ukraine with the
countries of the European Union, according to the parameters of ecological and
economic development, our country mostly does not follow to its obligations. The
implementation of European legislation in the protection sphere, restoration, saving
and rational use of natural resources into national legislation did not actually
increase the level of environmental responsibility of industrial enterprises and
citizens to the environment. The lack of effective forms, methods, models,
mechanisms and instruments of financial-economic stimulation in the natural-
resource sphere in our country can cause great damage to the environment, in
some cases even irreparable (climate changes due to “greenhouse” effect, natural
disasters that will lead to biodiversity destruction: extinction (destruction) of certain
species of animals and plants, etc.). Therefore, it is necessary to create such a system
of relationships between users of natural resources and the environment, in which
nature users can maximally meet their needs for natural resources consumption,
and prevent the emergence of negative environmental impacts.

Studies that confirm the notability and importance of the natural environment
for the national economics and meet public needs, which emphasize the need of
saving, protection, reproduction and rational use of natural resources, which are
reflected in the works of foreign authors [1-8]. They reveal the theoretical
foundations of environmental protection, strategic principles of environmental
security policy, as well as are shown the features of economic forms of stimulation
in the natural-resource sphere.

Domestic scientists [9-18] carried out researches of the general condition of
the Ukrainian natural-resource sphere and ways of its saving, were considered the
issues of development stimulation of alternative energy sources, was analyzed the
legal and fiscal forms of stimulation in the natural-resource sphere, etc.

The purpose of the article is to justify the directions of improvment the forms
and methods of financial-economic stimulation in the natural-resource sphere,
which will contribute to the sustainable development of the national economics,
will ensure the rational use of natural resources and extension of the natural-
resource potential, will increase the level of environmental responsibility of
economic entities, will guarantee the environmental protection of the state, etc.
In this regard, the objectives of the article consist in: analyze of the current forms
and methods of financial-economic stimulation in the natural-resource sphere,
which are applied in domestic and European countries; the choice of effective forms
and methods of stimulation in the natural-resource sphere, which are the most
suitable for our country at this stage of ecological and economic development.

The key role in the development of any state is played by the natural-resource
sphere, because most of the productions in the base chain of value formation
contain a particular natural resource or their totality. Therefore, the natural-
resource sphere and the processes efficiency, which are happening in it, will
influence on the trajectory of economic development of the whole country, as well
as on the individual economic entities, types of economic activity, regions, as well
as the well-being of the population and self-sufficiency of territorial communities.

According to Dombrovska S. M., Kovrehin V. V,, Latyshava O. V. and others
[12; 14] in Ukraine, ecological problems and environmental deterioration have
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been exacerbated over the last decades; as a result it is included to the list as one
of the most polluted countries.

Forms and methods, that stimulate the intensive use of natural resources, should
be used to solve these problems, and also to carry out preventive environmental
measures that will prevent negative impacts on the environment.

The greatest influence on the direction of ecological and economic stimulation
in the natural-resource sphere has the state, because it can directly affect both
citizens and business entities. However, the effectiveness of incentives in the
natural-resource sphere will depend on the state’s chosen methods and instruments.

At the beginning, it is important to characterize the methods and instruments
of economic stimulation in the natural-resource sphere, which are used in the
domestic economics, to determine the forms of its manifestation.

Analyzing the opinion of some researchers [19-23], we conclude that in our
country it is possible to highlight the budgetary, regulatory-legal and planed and
targeted forms of state stimulation in the natural-resource sphere (Fig. 1).

However, in Ukraine the financial-economic stimulation in the natural-resource
sphere in these forms is not effective. First of all, it is because of outdated methods
and instruments of stimulation that have lost the ability to influence effectively on
the processes of sustainable use, restoration and saving of natural resources, etc.

The lack of the budget division system does not allow financing the necessary
environmental protection measures fully and making efficient ecological
investments of industrial enterprises.

Terebukh A. A., Ilnytska-Hykavchuk H. Ya., Makar O. P. [13] note that, in spite
of the state budget of Ukraine is the significant investor of environmental programs,
mainly environmental measures are carried out at the expense of enterprises’ own
funds, and the share of financing environmental projects from the state budget is
gradually decreasing.

Under the current conditions, we consider such trends in our country are
negative. As the rational use of nature, the development of environmental
production involves the implementation of innovations in the natural resource and
recycling spheres, which are characterized by a high degree of environmental and
economic efficiency, and therefore require significant investment. However, it is
difficult for enterprises, especially small ones, to implement the relevant
environmental innovations independently without proper state financial assistance
and a highly developed regulatory and legal framework in the field of environmental
policy and environment protection.

According to Faichuk O. V. [24], the key problem of the financial support of
innovative projects in Ukraine is the imperfection of the domestic legislation. The
scientist believes that this impedes the activation of the process of financing
innovative projects and the formation of innovative infrastructure.

We agree with Polishchuk V. H. [25], in the view of the fact that there is
practically absent the environmental tax stimulation in Ukraine.

The environmental tax is calculated only based on the rates of pollutant
emissions into the environment [26].

Thus, the environmental tax looks like a fine for pollution of the natural-
resource sphere. It encourages the industrial enterprises to use environmentally
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—( FORMS OF STATE STIMULATION IN THE NATURAL-RESOURCE SPHERE )

[ N
Budgetary Profitable
stimulation l )

’—( Expenditure (transfer) J

Financial stimulation is the process of using financial instruments to carry out environmental
actions in the natural resource sphere, as well as to motivate economic entities to engage in
environmental use, which is aimed at economic growth of the particular region or state

Monetary Incentives - the process of influencing on economic entities which are involved in the

natural-resource sphere with the help of monetary instruments, which imply a reduction in credit

rates, the absence of a loan commission, the absence of first payments, etc., and the introduction
of new credit programs that will be profitable for both the borrower and bank institutions

Tax Incentive - the impact of the state on the economy through taxes, which encourages the
development of efficient resource-saving complex industries for deep processing of natural ~ F—
resources through the creation of more convenient, privileged conditions of functioning

KReguIatory and legal stimulation - the influence on the activity of the subjects of environmental use\
at the expense of legislatively stipulated norms, rules, acts, standards, provisions and other legislative
— documents of regional, state, international levels, or at the level of an individual enterprise, through which

it is possible to regulate relations in the sphere of environmental protection and promote the implementa-
\_ tion of innovative technologies of rational use )

7~ Planned and targeted stimulation is carried out within the framework of realization of strategically \
important state tasks of political, economic, military, social, scientific and technical-nature character and
involves the development and implementation of state plans, programs and projects aimed at improving
the state of the natural-resource sphere, and also stimulates the subjects of economic activities to the
implementation of innovative technologies, equipment to ensure appropriate government procurement
in environmentally friendly raw materials and finished products

Fig. 1. Forms of state stimulation in the natural-resource sphere

It is based on: Holian, V. A., Shubalyi, O. M., & Vasylyk, N. M. (2012). Mechanisms for
stimulating the development of forest resources. Lutsk: PVD “Tverdynia” [in Ukrainian];
Batishcheva, S. (2011). Classification of financial incentives for socio-economic development.
Bulletin of the National Academy of Public Administration, 2, 152—160 [in Ukrainian];
Kovtun, O. I. (2006). State regulation of economy. Lviv: Novyi svit — 2000 [in Ukrainian];
Sych, O. A. (2003). Tax stimulation of business development (Master’s thesis). Lviv: Lvivskyi
natsionalnyi universytet imeni I. Franka [in Ukrainian]; Medvediev, Yu. B. (2003). Financial
stimulation of economic development in a transformational economy (Master’s thesis). Kyiv:
Kyivskyi natsionalnyi universytet imeni T. Shevchenka [in Ukrainian].

friendly technologies and equipment, and promotes the development of non-waste
industries. However, in order to significantly improve the condition of the natural
resources sphere in our country, it is necessary to involve new instruments of
ecological and economic stimulation and update the existing ones.

Due to modern conditions, according to Karlin M. L. [27], it is advisable to use
financial incentives instead of environmental fines, for those enterprises that reduce
pollutant emissions, to apply new instruments of fiscal stimulation for the
development of the ecological and economic sphere. According to the scientist,
this will increase the level of corporate social responsibility of business for the
environment.
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There are the sufficient number of regular and legal acts that stimulate citizens
and economic entities to take measures to protect and improve the ecological
condition of the environment in our country. However, the vast majorities of them
do not meet current requirements and therefore need to be revised and improved.

The improvement of normative legal norms is urgent and requires appropriate
operative actions in the legislative sphere.

It should be remembered that poor quality of the legislative and regulatory
framework, lack of the required regulations, regular amendments to the Tax Code
will lead to further growth of the shadow economics and tax losses to the budget [28].

Planned and targeted stimulation involves the combination of the state interests,
economic entities, citizens for the purpose of solving problematic environmental
and economic issues in the natural-resource sphere and is introduced within the
framework of realization of strategically important state tasks of political, economic,
military, social, scientific and technical nature, etc.

Taking into account that European countries in the 70-80’s of the twentieth
century had been done great damage to the environment due to the intensive use
of nature, may be it is worth to use the experience of these countries in order to
find and choose ways of solving the emerging environmental problems, as well as
to choose forms and methods of environmental and economic stimulation in the
natural-resource sphere.

An important step in improving the ecological condition has become the
implementation and realization of the idea of the “green economy” by European states.

The “green economics” is defined as a system of economic activity for the
production, distribution and consumption of goods, which improves the well-being
of the population of the state and regions, without causing environmental damage
to future generations and at the same time reducing the risk of scarcity of natural
resources [6].

The concept of “green economics” has become one of the most important
elements of the European countries development strategy, which stimulates more
efficient use of natural resources, produces environmentally friendly competitive
goods and services and promote enlargement of the green production sector [29].
This concept is aimed, first of all, at socio-ecological development, which also
ensures the financial and economic interests of the state [18].

The results of the implementation of this concept were shocking — the countries
that conducted their economic activities on its basis were successful not only in
solving the existing environmental problems, but also were able to create conditions
for growth of natural resource potential, provided sustainable economic development.

The implementation of the principles of a new ecologically oriented concept
of “green economics” into the national economics by the European countries, has
led to the emergence of new forms and methods of economic stimulation of the
ecological development in the natural-resource sphere.

EU policy places great emphasis on showing concern for the harmonization of
the economic, environmental and social spheres [7]. This is demonstrated by the
dynamic development of environmental law, the creation of special action programs
on environmental protection [3].

In the process of realization the tasks within the concept of the “green
economics’, European countries use in combination the state-market forms of
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stimulation, based on which an effective instruments of economic stimulation,
which is predominantly coercive, have been formed. At the same time, state
incentives are mainly directed at business entities, and market incentives to
consumers of natural resources and its products.

The promotion of the ecological and economic development of the natural resource
field in European countries is carried out mainly in the form of public-private
partnership. In this form, as a rule, the state acts as the customer, and private enterprises
are contractors of environmental projects. The state encourages the entities to develop
themselves ecologic, mainly by investing enormous financial investments in improving
the environmental condition of the environment and raising environmental norms
and standards, updating environmental law instruments. The result of such cooperation
is the development of eco-friendly businesses, environmental infrastructure,
innovative R&D activities, meeting state and public needs for environmentally
friendly products and services, increasing the size of state budgets, etc.

The development of public-private partnerships in European countries has led to
the emergence and development of so-called innovative partnerships, which implies
a significant reduction in the consumption of natural resources for the production of
a unit of finished products in order to significantly reduce production costs.

The development of the Innovation Partnership was influenced by the Innovation
Partnership Action Plan developed in 2010 by the European Commission to reduce
the consumption of raw materials. The purpose of this plan was to create a coherent
financing program for activities under Framework Program 8 (FR 8) [2].

In the application of these forms, European countries have achieved particular
success in the field of energy saving and the development of alternative renewable
energy sources, in the construction and agricultural sectors, which not only reduced
the use and consumption of natural resources, but also reduced the negative impact
on the environment.

Based on the analysis of foreign sources [5; 30] it is possible to distinguish the
legislative documents which, in our opinion, play the most important role in ensuring
the sustainable ecological and economic development of European states. These are
Directive 2004/35/EU “About environmental responsibility of prevention and
elimination of the damage to environment’, “Europe-flagship Resource Initiative’, “The
Waste Framework Directive or the 7th EU environmental action program” (FR 7).

The characteristic feature of modern European legislation in the field of
environmental protection is that it, through the methods of “rigid” regulation,
compels the subjects of nature management to take measures in reducing the
amount of household and industrial waste and preventing of their negative impact.
Thus, it encourages industrial enterprises not only to use resource-efficient and
environmentally friendly technologies, but also to carry out in-depth processing
of natural resources at all stages of production, thus developing waste-free
production with a closed cycle of processing.

Also, financial-economic stimulation in the natural-resource sphere is
manifested in a cooperative form. The most cooperatives are formed in the agro-
industrial and energy spheres. We believe that the cooperation in the energy sector
and the development of so-called energy cooperatives deserve special attention.
According to some researchers [31], the purpose of such cooperatives is, as a rule,
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the implementation of various local projects and laws (“About renewable energy
sources” and the concepts of “Energy turn”) in the field of renewable energy, and
the reasons for the emergence were the refusal of the large energy companies to
develop heat and electricity in rural areas.

As a consequence, energy cooperatives increase their quota of production at the
energy market, which significantly reduces the harmful effects of thermal and nuclear
power stations on the environment, whereby the members of these cooperatives
receive, in addition to profits, compensation for the bioenergy production.

Taking into account the above information, it can be argued that financial-
economic stimulation in the natural-resource sphere both in our country and in
European countries is aimed at increasing the “green economics” sector. After all,
the results of ecological and economic development in the EU countries and Ukraine
in the future will depend on the level of adherence to the principles of “green
economy’, finding the optimal combination of forms and methods of financial-
economic stimulation in the natural resource sphere in general (Table).

As Table shows, new forms and methods of economic stimulation in the natural-
resource sphere should be used to implement the “green economics” principles in

Table
The comparison of the results of financial-economic stimulation
in the natural-resource sphere in the EU countries and Ukraine,
depending on the forms and methods which are used for it

The results of stimulation

Direction of stimulation

Ukraine EU countries

Development and
implementation of rational
environmental use
technologies, RES
development

Cost savings on the natural
resources: reducing the cost
of production and consumption
of natural resources

Increasing the level of socio-
ecological-economic
development;
ensuring of sustainability

Production of ecological
raw materials, goods
(products) and services

Meeting, first of all, the needs
of external consumer markets

Meeting the consumer needs
of the domestic market

Low level of waste reuse;
the existence of unauthorized
landfills

Development of non-waste
productions, setting limits on
waste of industrial enterprises

Reduction of industrial
waste

Environmental measures have
encouraging character
(subsidies, benefits, financial
transfers, etc.)

Environmental use protection

measures are mostly coercive

(in the form of environmental
fines, taxes)

Realization of the
preventive environmental
protection measures

Investment in the development

Development of innovative
activities in the direction
of improving the overall
condition of ecology

Investing mainly in the purchase
of foreign environmentally
friendly equipment

of our own innovative
environmental projects,
technologies, equipment
production

It was made by the authors.

58

HayxkoBi npani HJI®I e 2019 « Ne 3 (88)




®IHAHCOBO-EKOHOMIYHE PETYJIIOBAHHA

Ukraine. The development of market relations in Ukraine requires the improvement
of state and strengthening of influence of market methods of stimulation in
environmental use.

Based on this information, we can propose new forms and methods by which
we can increase the efficiency of financial-economic stimulation in the natural-
resource sphere of our country (Fig. 2).

Public-private partnership in the natural-resource field is a promising direction
for sustainable development in general and spatial organization of environmental
management in particular, which will help to expand the sources of investment
attractiveness of our country [32].

The stimulation of the development of innovative enterprises will facilitate the
construction of scientific centers (technoparks, technopoles, business incubators)
that will be engaged in scientific developments in the field of rational use of natural
resources and energy conservation.

Decentralization of territorial development will help to study it better and solve
the environmental problems of a particular region, promote more rational allocation
of funds for environmental measures within the regions, and enhance the
effectiveness of regional environmental and economic development programs.

'— STIMULATION FORMS IN NATURAL-RESOURCE SPHERE —‘

le N
| State [ l > Market |
Public-privat . Decentralization Cooperation Capitalization
ublic-private Innovative of territorial of ecologically of natural Joint venture
partnership || entrepreneurship development oriented resources
I industries
Public-privat Commercialization
ublic-private; ) it i ccienti :
innovgtive; Ecological Monopolization of domestic scientific International of res.earch inthe
investment leasing and technological eco-developments Entrepreneurship environmental
in the domestic market field
Ly
| Govermental '_ STIMULATION METHODS —| Market
—| Fiscal | 5 Jand I
emand and supply Commodity | |
_ | _ incentives Management and production
Tax instruments, financial
incentives; government -
transfers; laws, regulations; ;2‘:"5;?3?;3’2211 Informational Socio-
overnment orders | [nformational = i B
g and certification ecological
—| Administrative and legal
I GROUPS OF INSTRUMENTS
Legal instruments; state [
development programs; ! I I L
government orders Price Advertising Communicative Control and regulatory

Fig. 2. New forms and methods of increasing the efficiency of financial-economic
stimulation in the natural-resource sphere of Ukraine

It was made by the authors.
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According to Boronos V. M. and Shkodkina Yu. M. [33], through environmental
leasing, it will be possible to attract financial investment on equipment, technologies,
movables and immovables that will eliminate or reduce the environmental impact
of human activity.

The cooperation will help to strengthen the relationship between production
enterprises and consumers, the development of small businesses, streamline
environmental management processes, enhance environmental responsibility of
business, and enhance environmental security. Capitalization of natural resources
will lead to an increase in their value, which will force environmental users to
increase their efficiency.

Iefymenko T. L. et al. [34] substantiated the need for the implementation of
European legislation on the regulation of the national market for financial
instruments, as well as the creation of preconditions for the functioning of a single
institutional investment space while simultaneously creating a system of financial
and economic incentives in Ukraine.

According to some scientists [10; 35—37], in modern conditions of ménage, the
economic provision of rational nature management can be realized only if natural
resources will be included in the processes of the real economics, which are based
on the so-called financial-economic relations.

In our opinion, the promotion of joint and international entrepreneurship in
the field of environmental management will facilitate the trade development of
environmental technologies, equipment and goods.

The commercialization of scientific researches that are carried out in the field
of rational environmental management, improvement of the environment will
occur on the basis of transformation of the results of intellectual activity in the
natural-resource and recycling spheres.

The monopolization of domestic scientific and technological eco-developments
at the internal market will ensure the competitiveness of innovative environmental
developments in the external and internal markets, facilitate their dissemination
and commercialization, which will lead to replenishment of local and state budgets
with financial revenues.

According to these forms, it is necessary to improve the state methods of
stimulation in the natural-resource sphere, to make them more stringent and adapt
to modern conditions. In conjunction with government methods, market incentives
should be actively used.

Therefore, the lack of the effective forms, methods, models, mechanisms and
instruments of financial-economic stimulation in the natural-resource sphere in
our country can cause the significant damage to the environment.

The unsatisfactory environmental condition of the environment in Ukraine
requires the use of new, more effective forms and methods of economic stimulation
in the natural-resource sphere.

In European countries, the state-market forms of stimulation are used in
combination, on the basis of which an effective economic incentive tool has been
developed, which is predominantly compulsory. At the same time, state stimulation
is mainly directed at business entities, and market incentives to consumers of the
natural resources and its products.
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Thus, in our country it is proposed to carry out financial-economic stimulation
in the sphere of natural resources in the form of: private-public partnership;
innovative, joint and international entrepreneurship; decentralization of territorial
development; environmental leasing; cooperatives of ecologically oriented
industries; capitalization of natural resources; commercialization of scientific
researches in the environmental sphere; monopolization of domestic scientific and
technological eco-developments in the domestic market, etc.

According to these forms, effective methods of state incentive, which would
be market-oriented, should be used.

Along with government, it is necessary to apply market methods of financial-
economic stimulation in the natural-resource sphere. Among the market methods
can be distinguished the following:

— methods of market stimulation of supply and demand based on the
implementation of environmentally-friendly innovations to meet consumer
needs of environmental users;

— ecological standardization and certification — improvement of ecological
condition by raising ecological standards of production, recycling and
consumer spheres; consumption of quality harmless products for the human
body;

— management — development of the system of effective management in the
natural resource field; formation of an effective ecological and economic
management mechanism in the natural resource field; developing a quality
management system for environmentally-friendly industries, etc.;

— informational — the providing for dissemination of information on the state
of the environment, its changes, the results of environmental management,
the need for the implementation of environmentally-friendly industries;

— commodity and production — are the use of tools that can reduce production
costs by implementation new resource-saving technologies, contribute to the
deepening and expansion of stages of industrial processing and the emergence
of new environmentally friendly goods and services;

— socio-ecological — aimed at eliminating and preventing environmental and
environmental problems arising in the production and operation of products,
strengthening the environmental responsibility of economic entities for
causing damage to the environment, etc.

According to these market methods, it is advisable to use price, advertising,

communication and regulatory stimulations.

The implementation of the above proposals will significantly improve the system
of financial-economic incentives in the natural resource sphere by incorporating
the principles of “green economy’; reorientation to the predominant use of market
forms and methods of financial-economic stimulation, but maintaining overall
control of the development of environmental management by government
institutions and strengthening independent public security. After all, in the period
of continuing transformation processes in our country, thanks to the development
of public-private partnership in the field of natural resources, it is possible to attract
not only additional “green investments’, but also to lay the basis for enhancing the
ecological, economic and energy security of the whole country.
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